HAPPY VALLEY

URBAN RENEWAL AGENCY

Annual Financial Report
For the Fiscal Year Ended June 30, 2022



THIS PAGE INTENTIONALLY LEFT BLANK



INTRODUCTORY SECTION



THIS PAGE INTENTIONALLY LEFT BLANK



HAPPY VALLEY URBAN RENEWAL AGENCY
CLACKAMAS COUNTY, OREGON

AGENCY OFFICIALS AS OF JUNE 30, 2022

NAME

Tom Ellis — Mayor

David Golobay — Council President

Markley Drake

Brett Sherman

David Emami

All agency officials receive mail at the address below.

ADMINISTRATIVE

Jason Tuck, City Manager
16000 SE Misty Drive
Happy Valley, Oregon 97086
(503) 783-3800
www.happyvalleyor.gov

viii

TERM EXPIRES

December 31, 2022

December 31, 2024

December 31, 2022

December 31, 2022

December 31, 2024



THIS PAGE INTENTIONALLY LEFT BLANK






THIS PAGE INTENTIONALLY LEFT BLANK



FINANCIAL SECTION



Accountants & Consultants

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

Agency Officials
Happy Valley Urban Renewal Agency

We have reviewed the accompanying financial statements of the governmental activities and major
fund of the Happy Valley Urban Renewal Agency (the Agency) as of June 30, 2022, and the General
Fund — Budget to Actual statement, which comprise the Agency’s basic financial statements, and the
related notes to the financial statements. A review includes primarily applying analytical procedures to
management’s financial data and making inquiries of management. A review is substantially less in
scope than an audit, the objective of which is the expression of an opinion regarding the financial
statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America (U.S. GAAP).
Management is also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the American Institute of Certified Public Accountants. Those standards require us to perform
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with U.S.
GAAP. We believe that the results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of the Agency and to meet our ethical responsibilities, in
accordance with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with U.S. GAAP.

1255 Lee St. SE, Suite 210, Salem, OR 97302 T: 503.585.7751 ~_ PrimeGlobal

1



Members of the Agency Council
Happy Valley Urban Renewal Agency
Page 2

Other Matter — Required Supplementary Information

Management’s Discussion and Analysis and the individual fund schedule are presented for purposes
of additional analysis and are not a required part of the basic financial statements. Such information is
the representation of management and was derived from, and relates directly to, the underlying
accounting and other records used to prepare the basic financial statements. The supplementary
information has been subjected to the review procedures applied in our review of the basic financial
statements. We are not aware of any material modifications that should be made to the supplementary
information. We have not audited the supplementary information and do not express an opinion on
such information.

Management Representation of Fiscal Affairs Required by Oregon State Regulations

The Management Representation of Fiscal Affairs Required by Oregon State Regulation, as listed in the
table of contents, is presented for purposes of additional analysis and is not a required part of the
basic financial statements. The information is the representation of management. We have not audited
or reviewed such information, and accordingly, we do not express an opinion, a conclusion, nor provide
any assurance on it.
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CITY OF HAPPY VALLEY URBAN RENEWAL AGENCY

(A Blended Component Unit of the City of Happy Valley, Oregon)
MANAGEMENT’S DISCUSSION AND ANALYSIS

This discussion and analysis presents the highlights of financial activities and financial position for the City of
Happy Valley Urban Renewal Agency (Agency), a component unit of the City of Happy Valley. The analysis
focuses on significant financial issues, major financial activities and resulting changes in financial position,
variances from the budget, and specific issues related to funds and the economic factors affecting the Agency.

Management’s Discussion and Analysis focuses on current year activities and resulting changes. We encourage
readers to consider the information presented here in conjunction with additional information that we have
furnished in the notes to the basic financial statements.

Overview of the Financial Statements

The Agency provides for basic infrastructure to allow high quality development of the plan area to occur by
providing residential living and employment opportunities for the citizens of Happy Valley. It also encourages
economic activity, and community building while providing public amenities to support high quality development
in the City. The governing body of the Agency is the Mayor and City Council. The Agency’s financial statements
consist of agency-wide statement













































